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» Mobile Home 'Deductions'Note

) 1C©61.1-12-40.5

The sunvotithel dédirciions provided ia annaanually

assessedppersanalq@ropertypiebilerhomeymay hatexceec
Y, ofttheassessed value tokthe mebiteriiome.

The HHomesiead Supplementad Deduetioargraniedainder IC
6-1.2-12-37.5 shalhnobbe considetied ap@pplyingsthis
limitation.



Trust Eligibility Note
1C6-1.1-12-17.9

A trust is entitled to the following deductions for real property owned by the trust and occupied by
an individual:

¢ Over 65 Deduction (IGK1-12-9)
Blind or Disabled Deduction (I€16-12-11)
Veteran with Service Connected Disability Deduction {1-2-13)
Disabled Veteran Deduction (I€168-12-14)
Surviving Spouse of Veteran Deduction {C1612-16)
World War | Veteran Deduction (I€L6l-12-17.4)

Homestead Standard Deduction (I€.6-12-37)
A A credit for 2008pay-2009 may be applicable to 20@y-2010 property taxes for trusbwned

property. See Homestead Memo dated July 8, 2009 for details.

Upon verificationin the body of the deed or otherwise, the individual
has either a beneficial interest in the trust or the right to occupy the
real property rent free under the terms of a qualified personal
residence trust.

Individual otherwise qualifies for the deduction.

Individual would be considered the owner of the reabperty under IC
6-1.1-1-9(f) or IC 61.1-1-9(qg).




Homestead Standard Deduction

1IC61.1-12-37

Maximuim [Reduaben Avmount

Thellessennf:

A Sixtypereent{60%6)sfahthesassessed.valtenefrthe yealpropetty
A Forty-five thousantddotar $58$45,000)

*The sum of all assessed value deductions prgvided iRll@-B2 to an annually assessed mobile or manufactured home may weeeX/2 of the
K2YSQa aaSaaSR g fdsSo

Applicaiion anad/efificadion
A SalesDisclosureFarm #6024
A State flcormmb5473

With respect to real property, the application must be completed and dated on or before December 31 and filed on or InefaseSlaf the
immediately succeeding calendar year in order to obtain the deduction in the following year.

With respect to an annually assessed mobile or manufactured home, the application must be filed during the twelve (12pefomhdarch 31
of the first year for which the individual wishes to obtain the deduction.



Homestead Standard Deduction
IC 61.1-12-37

Eligitbility (Requirement Checklist

On the assessment date or any other date in the same year after an
assessment date when an application is filed, one of the following m
be true:

1. An individual either: ownthe homesteadijs buyingthe homestead
dzy RSNJ I O2y i N} Ot NBO2NRSR Ay
provides the individual is to pay the property taxes on the resideoce:
isentitled to occupy the homestead as a tenatbckholder of a
cooperative housingorporation.

2. Property is owned by a trust and is occupied an individual as
described in IC-6.1-12-17.9 (see slides 3 and 6).

3. The property is owned by a corporation, partnership, limited liabili
company or other entity and the requirements of 1€ .8-12-37(k) are
met (see slide 7).

Residencd & (G KS AYRAQGARdzZI £ Qa LINRYOA

Residencsés located in Indiana.

Homestead consistsf a dwelling and the real estate, not exceeding
one (1) acre, that immediately surrounds the dwelling.

Individualor married couple is receiving only one standard deduction




Homestead Standard Deduction
1C6-1.1-12-37(k)

The term Ahomesteadd does not include property owned
Company or other entity not an individual or trust, unless the property satisfies these requirements.

The property is located in Indiana and consists of a dwelling and the
real estate not exceeding one (1) acre that immediately surrounds tt
dwelling.

The propertyis the principal place of residence of an individual.
The property is owned by an entity other than an individual or trust.

The individual residing on the property is a shareholder, partner or
member of the entity that ownshe property.

The individuatesiding on the property is not claiming the deduction fi
any other property.

The property was eligiblor the homestead standard deduction on
March 1, 2009.

If the homestead standard deduction was removed from the property for 2009-pay-2010 because the
property was not owned by an individual or trust, the county auditor shall reinstate the deduction for 2009-
pay-2010 if the taxpayer provides proof that the property is eligible for the deduction in accordance with the
requirements above.




Supplemental Homestead Deduction

1IC61.1-12-37.5

Maximuim [Reduaben Avmount

Equalttotthessum Oftthésfallowing:

A 35%oftthesassessed valtethatds less tharo$600,000
& 25% oftthesassessedvaluesthatrisimearertiancha0,000

**This deduction must NOT be considered in applying the limits irl@-62-40.5, which states that the sum of the deductigrevided to an
annually assessed mobile home may not exceed ¥ of its assessed value.

In other words, a mobile home (or manufactured home) not assessed as real property that qualifies to receive a homegtaatidgdnction
also is eligible to receive the supplemental homestead deduction.

Application anad/efificadion
A SdleshisclosureFarm@602R
A State ffcormb5473

One application form can be filed for both the Supplemental Homestead Deduction and the Homestead Standard Deduction.



upplemental Homestead Deduction
C61.1-12-37.5

Eligithbilty Requirerments
An individual or entity who is entitled to a Homestead Standard Deduction also is entitled to receive a
Supplemental Homestead Deduction.

The Supplemental Homestead Deduction should be taken from the assessed value of the homestead after the
application of the Homestead Standard Deduction but before the application of any other deduction, exemption
or credit for which the person is eligible. See the

GrossAV $100,000 $100,000

Standard Deduction ($45,000) ($45,000)

SupplementaDeduction N/A ($19,250)
[35% of 55,000]

Net AV $55,000 $35,750




Supplemental Homestead Deduction
1IC 61.1-12-37.5

Eligithbilty Requirerments
An individual or entity who is entitled to a Homestead Standard Deduction also is entitled to receive a
Supplemental Homestead Deduction.

The Supplemental Homestead Deduction should be taken from the assessed value of the homestead after the
application of the Homestead Standard Deduction but before the application of any other deduction, exemption
or credit for which the person is eligible. See the

GrossAV $750,000 $750,000

Standard Deduction ($45,000) ($45,000)

SupplementaDeduction N/A ($210,000)
[35% of 600,000]

and ($26,250)
[25%0f 105,000]

$705,000 $468,750




Mortgage Deduction

1IC61.1-12-1; 2

Maximuim Reddote nAmotint
The llessennf:
A $3,0000r

a Y oftheassessed valuation iof:the real prapentyrebmghite/manufactured
home cor

A Balancerofithermargagerencontracticebtedness on ihe assessmenttate
that year.

Application anad/efificadion
A State flcormi4 3709

A Contractthhuye hmust submitoeopy efememoeranduwiofdetaerded: contract
containing|tegatdesortption.

With respect to real property, the application must be completed and dated on or before December 31 and filed on or mefaseSaf the
immediately succeeding calendar year in order to obtain the deduction in the following year.

With respect to an annually assessed mobile or manufactured home, the application must be filed during the twelve (12pefomhdarch 31
of the first year for which the individual wishes to obtain the deduction. 10



Mortgage Deduction
1IC61.1-12-1; 2

Eligitbility (Requirement Checklist

Onthe date the application is filed, the person must own the real
property or mobile or manufactured home or be buying the property
K2YS dzy RSNJ I O2y {iNJ OG> NBO2NRS

Person is resident of Indiana.

The deductioris claimed for:
(1) Mortgaged real property or an installment financed, annually

assessed mobile or manufactured home that the person owns; ¢
(2) Real property or annually assessed mobile or manufactured hor
that the person is buying under contract, with the contract or a
YSY2NF yRdzY 2F (GKS O2y G NY OG NJ
office, which provides that the person is to pay the property taxe




Over 65 Deduction

1IC61.1-12-9

Maximuim [Reduaben Avmount

Thellessennf:

A $12 4800

a Y oftheassessed valuation ok:therproperty

Application avad/Vefificadion
A State fFcormi4 3708
A& Internal RevenueSendce ronmab040 feroreviousrealendar year

(This requirement includes submitting the 1040 for the applicant and-alivoers.)

With respect to real property, the application must be filed on or before December 31 in order to obtain the deductioffioliothiang year.

With respect to an annually assessed mobile or manufactured home, the application must be filed during the twelve (12pbeafomhdarch 31
of the first year for which the individual wishes to obtain the deduction.

12



Over 65 Deduction

1IC61.1-12-9

Notes iRegafcingl:ligihiity

~

A

»

If real property or mobile or manufactured home is owned by tenants by the
entirety, joint tenants or tenants in common, only one deduction may be
allowed. However, the age requirement is satisfied if any one of the tenants

IS at least 65 years of age.

Note: If all of the tenants are not at least 65 years of age, the deduction allowed shall be reduced by an amountlegdedtation
multiplied by a fraction.

A surviving, netemarried spouse is entitled to the deduction if at least 60
years of age on or before December 31 of the calendar year preceding the
year in which the deduction is claimed and the decedent was at least 65

years of age at the time of death.

13



