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Political Subdivision:
County:

Date of Submission:
Date of Referendum:

Noblesville Schools
Hamilton

April 22, 2010

May 4, 2010

Pursuant to Indiana Code Section 6-1.1-20-3.6(k), the following information is being provided:

1) Cost per square foot of the building being constructed as a part of the controlled project

Renovation Cost  New Construction Cost

Building Grades per Ft? per Ft*
New Elementary K-5 N/A $160
Intermediate/Middle 6-8 160 $160
School '

North Elementary K-5 189 232
Hazel Dell Elem K-5 80 176
Stoney Creek Elem K-5 65 400
White River Elem K-5 80 160
Hinkle Creek/Tri-Co. K-5 50 140
Noblesville High Sch 9-12 137 180

6-8 58 N/A

Noblesville Mid Sch




2)

3)

4)

5)

6)

7)

Effect that approval of the controlled project would have on the political subdivision’s tax rate

This project will have a maximum debt service tax rate increase of $0.1914 beginning in 2011. There
is expected to be no additional impact on any other tax rates of the School Corp. See Exhibit A.

Maximum term of the bonds or lease

The maximum term of the bonds will be 20 years and the maximum term of the lease will be 22
years,

Maximum principal amount of the bonds or the maximum lease rental for the lease
The maximum annual lease rental will be $6,525,000. See Exhibit A.

Estimated interest rates that will be paid and the total interest costs associated with the bonds or
lease

The estimated interest rate assumed in preparing the impact from this project is approximately
5.75%. The estimated total interest cost is expected to be approximately $46,000,000.

Purpose of the bonds or lease

The Bonds will finance projects at various school facilities for Noblesville Schools. See Exhibit B
which includes a description of each of the nine projects.

In the case of a controlled project proposed by a school corporation (if applicable):

a. Current and proposed square footage of school building space per student

Current Square Proposed Square
Square Feet "~ Square ‘ Feet
Building Footage Per Student Footage Per Student
! New Elementary 0 0 109,000 145
Intermediate/Middle 252,000 183 278,216 202
School
North Elementary ¢ 700 109 72,700 107
Hazel Dell 86,000 137 88,250 135
Elementary
Stoney Creek
74,250 110 79,250 113
{ Elementary
| White River

Elementary 103,300 147 106,600 152




Hinkle Creek/Tri-
County

Noblesville High
School

Noblesville Middle
School

128,000
460,000

255,000

213 128,000 213
177 489,160 189
128 255,000 128

b. Enroliment patterns within the school corporation

See Exhibit C
¢. Age and condition of the current school facilities
Addition/
Building Constructed Renovation Condition

New Elementary New N/A N/A
’ Intermediate/Middle School 2007 N/A Excellent
i North Elementary 1967 1989,2001 Good
i Hazel Dell Elementary 1989 N/A Good
; Stoney Creek Elementary 1968 1991 Good
» White River Elementary 1999 N/A Excellent
‘ Hinkle Creek/Tri-County 1980 N/A ’ Good
’:‘ Noblesville High School 1996 2002 Excellent

Noblesville Middle School 1954 1973,1981,1988,1990 Good
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