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20 Mobile Home Deductions /Note

/ 1C61.1-12-40.5

The sum of the deductions provided to an annually

assessed (personal property) mobile home may not exceec
Y5 of the assessed value of the mobile home.

The Homestead Supplemental Deduction granted under IC
6-1.2-12-37.5 shall not be considered in applying this
limitation.



Trust Eligibility Note
IC61.1-12-17.9

A trust is entitled to the following deductions for real property owned by the trust and
occupied by an individual:

¢ Over 65 Deduction (IGK1-12-9)
Blind or Disabled Deduction (I€16-12-11)
Veteran with Service Connected Disability Deduction {1-82-13)
Disabled Veteran Deduction (I€18-12-14)
Surviving Spouse of Veteran Deduction {IC1612-16)
World War | Veteran Deduction (I€161-12-17.4)

Homestead Standard Deduction (11.8-12-37)

Upon verificatiorin the body of the deed or otherwise, the individual
has either a beneficial interest in the trust or the right to occupy the
real property rent free under the terms of a qualified personal
residence trust.

Individual otherwise qualifies for the deduction.

Individual would be considered the owner of the reabperty under IC
6-1.1-1-9(f) or IC 61.1-1-9(Q).




Homestead Standard Deduction

1IC61.1-12-37

Maximum Deduction Amount
The lesser of:

A Sixty percent (60%)* of the assessed value of the real propesty
A Fortyfive thousand dollars ($45,000)

*The sum of all assessed value deductions provided irR@-B2 to an annually assessed mobile or manufactured home may ©eeex of the
K2YSQa aaSaaSR g fdsSo

Application and Verification
A Sales Disclosure Form 46024
A State Form 5473

With respect to real property, the application must be completed and dated on or before December 31 and filed on or mefaseSaf the
immediately succeeding calendar year in order to obtain the deduction in the following year.

With respect to an annually assessed mobile or manufactured home, the application must be filed during the twelve (12pefomhdarch 31
of the first year for which the individual wishes to obtain the deduction.
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Homestead Standard Deduction
IC 61.1-12-37

Eligibility Requirement Checklist

On the assessment date or any other date in the same year after an
assessment date when an application is filed, one of the following m
be true:

1. An individual either: owns the homestead; is buying the homestea
dzy RSNJ I O2y i N} Ot NBO2NRSR Ay
provides the individual is to pay the property taxes on the residence;
is entitled to occupy the homestead as a tenatdckholder of a
cooperative housing corporation.

2. Property is owned by a trust and is occupied an individual as

described in IC-6.1-12-17.9 (see slides 3 and 6).

3. The property is owned by a corporation, partnership, limited liabili
company or other entity and the requirements of 1€ .8-12-37(k) are
met (see slideb).

Residencd & (G KS AYRAQGARdzZI £ Qa LINRYOA
Residencés located in Indiana.

Homestead consistsf adwelling (including structures attached to the
dwelling such as decks, patios and gazehasl)the real estate, not
exceeding one (1) acre, that immediately surrounds the dwelling

Individualor married couple is receiving only one standard deduction




Homestead Standard Deduction
1IC 61.1-12-37(k)

¢KS GSNY aK2YSailuSIRé¢ R2Sa y20 AyOf d:
partnership, Limited Liability Company or other entity not an individual or
trust, unless the property satisfies these requirements.

The property is located in Indiana and consists of a dwelling and the
real estate not exceeding one (1) acre that immediately surrounds tt
dwelling.

The propertyis the principal place of residence of an individual.

The property is owned by an entity other than an individual or trust.

The individual residing on the property is a shareholder, partner or
member of the entity that ownshe property.

The individuatesiding on the property is not claiming the deduction fi
any other property.

The property was eligiblor the homestead standard deduction on
March 1, 2009.




Supplemental Homestead Deduction

1IC61.1-12-37.5

Maximum Deduction Amount

Equal to the sum of the following:

A 35% of the assessed value that is less than $600,000
A 25% of the assessed value that is more than $600,000

**This deduction must NOT be considered in applying the limits irR1@-62-40.5, which states that the sum of the deductigrevided to an
annually assessed mobile home may not exceed ¥ of its assessed value.

In other words, a mobile home (or manufactured home) not assessed as real property that qualifies to receive a homegtaatidgdnction
also is eligible to receive the supplemental homestead deduction.

Application and Verification
A Sales Disclosure Form 46021 OR
A State Form 5473

One application form can be filed for both the Supplemental Homestead Deduction and the Homestead Standard Deduction.



Supplemental Homestead Deduction
1IC 61.1-12-37.5

Eligithilty Requirerments
An individual or entity who is entitled to a Homestead Standard Deduction also is entitled to
receive a Supplemental Homestead Deduction.

The Supplemental Homestead Deduction should be taken from the assessed value of the
homestead after the application of the Homestead Standard Deduction but before the applicatic
of any other deduction, exemption or credit for which the person is eligible.

Seethe examplesd St 2 4 X

GrossAV $750,000

GrossAvV $100,000 Standard Deduction ($45,000)
Standard Deduction ($45,000) Supplemental ($210,000)
Supplemental ($19,250) Deduction [35% of 600,000]

Deduction [35% of 55,000] and ($26,250)
0)
Net AV $35.750 [25%0f 105,000]

$468,750




Mortgage Deduction

1IC61.1-12-1; 2

Maximuim [ReddotenAmotint
The llessennf:
A $3,0000r

a Y oftheassessed valuation iof:the real prapentyrebmghite/manufactured
home cor

A Balanceootithermargageroncontraciincdebtedness on ihe assessmenttate
that year.

Application anad/efificadion
A State fcormi4 3709

A Contracthuye hmust submitoeopy efememoranduwiofdetaerded: contract
containing|tegat desaripiion.

With respect to real property, the application must be completed and dated on or before December 31 and filed on or mefaseSaf the
immediately succeeding calendar year in order to obtain the deduction in the following year.

With respect to an annually assessed mobile or manufactured home, the application must be filed during the twelve (12pafomthdarch 31
of the first year for which the individual wishes to obtain the deduction.



Mortgage Deduction
1IC61.1-12-1; 2

Eligibility Requirement Checklist

Onthe date the application is filed, the persomust own the real
property or mobile or manufactured home or be buying the property
K2YS dzy RSNJ I O2y {iNJ Ol NBO2NRS

Person is resident of Indiana.

The deductioris claimed for:

(1) Mortgaged real property or an installment financed, annually
assessed mobile or manufacturedme, with the mortgage or
AyaalrttySyd t2Fy AyadNuzySya |
office, that personowns,

Real property or annually assessed mobile or manufactured hor
that personis buying under contract, with the contract or a
YSY2N} yRdzY 2F GKS 02y G NI Ol NJ
office, which provideghat personis to pay the propertyaxes; or
Real property or annually assessed mobile or manufactured hor
that person owns or is buying on contract on which person has
K2YS Sljdzade tAyS 2F ONBRAG Gl
office.

¢CKSNBE A& | olftryOS 2y (i kdkbtadiessh

(including a home equity line of credit) that is recorded in the county

NEO2NRSNRa 2FFAOS F2NJ GKS ol aA




Over 65 Deduction

1IC61.1-12-9

Maximum Deduction Amount

The lesser of:

A $12,4800r

A ¥ of the assessed valuation of the property

Application and Verification
A State Form 43708

-~

A Internal Revenue Service Form 1040 for previous calendar year
(This requirement includes submitting the 1040 for the applicant and-alivoers.)

With respect to real property, the application must be filed on or before December 31 in order to obtain the deductioffialothieng year.

With respect to an annually assessed mobile or manufactured home, the application must be filed during the twelve (12peforhdarch 31
of the first year for which the individual wishes to obtain the deduction.
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Over 65 Deduction

1IC61.1-12-9

Notes Regarding Eligibility

>

If real property or mobile or manufactured home is owned by tenants by the
entirety, joint tenants or tenants in common, only one deduction may be
allowed. However, the age requirement is satisfied if any one of the tenants

IS at least 65 years of age.

Note: If all of the tenants are not at least 65 years of age, the deduction allowed shall be reduced by an amountlegdedtation
multiplied by a fraction.

A surviving, netemarried spouse is entitled to the deduction if at least 60
years of age on or before December 31 of the calendar year preceding the
year in which the deduction is claimed and the decedent was at least 65
years of age at the time of death.

12



Over 65 Deduction
1IC61.1-12-9

Eligibility Requirement Checklist

Individual is at least 65 yeao$ age on or befor®ecember 31 of the
calendar yearmmediately preceding the calendar year in which
property taxes are first due and payable.

Combined R2dza i SR 3INR&aa AyO2YS 27
spouse or all other individuals who share ownership or tenancy did
exceed $25,000 the preceding year.

Individual has owned or has been buying on a recorded contract the
real propertyor mobile or manufactured home for at least one year

before receiving the deduction.

TheNB I f LINRLISNI & 2NJ Y20AfS 2N YI
residence.

The assessed value of the real propestyhe mobile or manufactured
home does not exceed $182,430.

Onthe date the application is filed, the individual must own the real
property or mobile or manufactured home or be buying the property
K2YS dzy RSNJ I O2y (i N} OG> NBO2NRS

Individual receives no other property tax deductions exdbpt
Mortgage, Homestead Standard and Supplemental Deductions, anc
Fertilizer Storage Deduction and the Over 65 Circuit Breaker Credit.




Over 65 Circuit Breaker Credit

1C61.1-20.6-8.5

Maximum Credit Amount

Tax liability minus the product of tax for preceding year multiplied by 1.02.

t NE@SyiGa StAIA0ES aSyA2z2NI OAGAT SyQa
than 2 percent.

Application and Verification
A State Form 43708
A Internal Revenue Service Form 1040 for previous calendar year

With respect to real property, the application must be filed on or before December 31 in order to obtain the credit itidvinfpyear.

With respect to an annually assessed mobile or manufactured home, the application must be filed during the twelve (12pefomhdarch 31
of the first year for which the individual wishes to obtain the credit.

14



Over 65 Circuit Breaker Credit
IC 61.1-20.6-8.5

Eligibility Requirement Checklist

Individualqualified for the Homestead Standard Deduction for the
particular homestead property in the immediately preceding calenda
year and the current year.

Individual is at least 65 yeao$ age on or befor&ecember 31 of the
calendar yearmmediately preceding the calendar year in which
property taxes are first due and payable.

The adjusted grosscome of an individual claiming the deduction ma
not exceed $30,000. Combined adjusted gross income of the indivic
and spouse may not exceed $40,000.

The gross assessed value of the homestessbssthan $160,000.

Onthe date the application is filed, the individual must own the
homestead, be buying the homestead under a contract, recorded in
O2dzyieé NBO2NRSNDRa 2FFAOST 2NJ K
the homestead.




Blind or Disabled Deduction

IC61.1-12-11; 12

Maximum Deduction Amount
A $12,480

Application and Verification
A State Form 43710

A Proof of Blindnessr

A Proof of Disability

With respect to real property, the application must be filed on or before December 31 in order to obtain the deductioffioliothiang year.

With respect to an annually assessed mobile or manufactured home, the application must be filed during the twelve (12peafomhdarch 31
of the first year for which the individual wishes to obtain the deduction.



Blind or Disabled Deduction
IC61.1-12-11: 12

Eligibility Requirement Checklist

Individual is blind or has a disability.

TheNB I f LINRLISNI & 2NJ Y20AfS 2N YI
residence.

LY RA QDA Rdzt £ Grgomé forEHe préc&ding dalBnaat year did
not exceed $17,000.

Onthe date the application is filed, the individual must own the real

property or mobile or manufactured home or be buyingAthue property
K2YS dzy RSNJ I O2y (i N} Ol NBO2NRS

Individual does not receivine Over 65 Deduction.




Disabled VVeteran Deduction

1C61.1-12-14; 15

Maximum Deduction Amount
A $12,480

Application and Verification
A State Form 12662
A One of the following:
LYAGSR {{GFGS& 5SLI NI YSys455Ede kislters N
#15
- Pension Certificate
- Award of Compensation from VA or DOD
-/ SNUATAOFGS 2F 9fAIAOGAfAGE FTNRY L

With respect to real property, the application must be filed on or before December 31 in order to obtain the deductioffialiothieng year.

With respect to an annually assessed mobile or manufactured home, the application must be filed during the twelve (12pefomhdarch 31
of the first year for which the individual wishes to obtain the deduction.



Disabled VVeteran Deduction
IC 61.1-12-14: 15

Eligibility Requirement Checklist

Onthe date the application is filed, the individual must own the real
property or mobile or manufactured home or be buying the property
K2YS dzy RSNJ I O2y {iNJ Ol NBO2NRS

Individual served in the military or naval foragfsthe United States for
at least 90 days.

Individual received an honorable discharge.

Individual eitherhas a total disability or is at least 62 years old and hz
a disability of at least 10 percent.

Assessedvalld ¥ (G KS AYyRAGARdzZ ft Q4 LINEL

Individual does not receivilne Over 65 Deduction.

Notes: A surviving spouse of an individual may receive the deduction if the individual would qualify for the deduction if the
individual were alive.

If the individual claiming the deduction is under guardianship, the guardian shall file for the deduction. 19




Veteran with Service

Connected Disability Deduction
IC 61.1-12-13; 15

Maximum Deduction Amount
A $24,960

Application and Verification
A State Form 12662
A One of the following:
LYAGSR {{GFGS& 5SLI NI YS ys455Ede 2islters N
#15
- Pension Certificate
- Award of Compensation from VA or DOD
-/ SNUATAOFGS 2F 9fAIAOGAfAGE FTNRY L

With respect to real property, the application must be filed on or before December 31 in order to obtain the deductioffialiothieng year.

With respect to an annually assessed mobile or manufactured home, the application must be filed during the twelve (12pefomhdarch 31
of the first year for which the individual wishes to obtain the deduction.



Eligibility Requirement Checklist

Onthe date the application is filed, the individual must own the real
property or mobile or manufactured home or be buying the property
K2YS dzy RSNJ I O2y {iNJ Ol NBO2NRS

Individual served in the military or naval foecef the United States
during any of its wars.

Individual received an honorable discharge.
Individual has a serviamnnected disability of 10 percent or more.

Individual is not receivinthe Surviving Spouse of WWI Veteran
Deduction.

Individual does not receivilne Over 65 Deduction.

Notes: A surviving spouse of an individual may receive the deduction if the individual would qualify for the deductiordif/itieal were
alive.

If the individual claiming the deduction is under guardianship, the guardian shall file for the deduction. 2




Veteran of World War | Deduction

1IC61.1-12-17.4

Maximum Deduction Amount
A $18,720

Application and Verification
A State Form 12662
A [ SGOGSNI FNRBY +SUSNIyQa ! &FFANER 2NJ E
A Discharge Documents
(If Letter from VA or DOD is not available.)

With respect to real property, the application must be filed on or before December 31 in order to obtain the deductioffialothieng year.

With respect to an annually assessed mobile or manufactured home, the application must be filed during the twelve (12pefomhdarch 31
of the first year for which the individual wishes to obtain the deduction.



1IC61.1-12-17.4

Eligibility Requirement Checklist

Onthe date the application is filed, the individual must own the real
property or mobile or manufactured home or be buying the property
K2YS dzy RSNJ I O2y {iNJ Ol NBO2NRS

TheNB | £ LINRPLISNI & 2N Y20AfS 2NJ Y
principal residence.

The assessed valuation of the real propestythe mobile or
manufactured home does not exceed $206,500.

Individual has owned or has been buying on a recorded contract the
real propertyor mobile or manufactured home for at least one year
before receiving the deduction.

Individual does not receivilne Over 65 Deduction.

b23SayY 'y AYRAGARdzZ f YI& y20i 0S5 idKS
nursing home or hospital.

RS

R

Veteran of World War | Deduction

dzO G A 2oéwhileSrCal dza S

If real property or mobile or manufactured home is owned by a husband and wife as tenants by the entirety, only one dedacten

allowed . Couple is eligible to receive deduction if either spouse satisfies the requirements.

i K




Surviving - Spouse ‘of

World War | Deduction
1IC 61.1-12-16; 17

Maximum Deduction Amount
A $18,720

Application and Verification

A State Form 12662
A [ SGUGSNI FNRBY +SUSNIyQa ! FFFANR 2NJ E
A Discharge Documents

(If Letter from VA or DOD is not available.)

A Sworn statement in affidavit form, or verified under penalties of perjury, that
the surviving spouse is entitled to the deduction

With respect to real property, the application must be filed on or before December 31 in order to obtain the deductioffialothieng year.

With respect to an annually assessed mobile or manufactured home, the application must be filed during the twelve (12pefomhdarch 31
of the first year for which the individual wishes to obtain the deduction.



