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HOUSE ENROLLED ACT No. 1285

AN ACT to amend the hdiana Cod&oncening pensians.
Be it enated bythe Geneal Assanbly ofthe Sate ofindiana:

SECTION 1. [EFFECTIVE UPON PASSAGE] (a) The pension
management over sight commission established by | C 2-5-12-1 shall
examine and make recommendations regarding the feasibility of
authorizing members of theretirement fundsadministered by the
board of trustees of the public employees' retirement fund to
withdraw, beforeretirement, a member's contributions when the
member demonstrates an immediate and great financial need.

(b) The commission shall operate under the direction of the
legislativecouncil and issueafinal report when directed to do so by
the council.

(c) ThisSECTION expires December 31, 2005.

SECTION 2. IC 2-35-3-4 IS AMENDED TO READ AS
FOLLOWS[EFFECTIVE SEPTEMBER 1, 2003 (RETROACTIVE)]:
Sec.4.(a) ThePERF baard shal administerthesystem,which maybe
commingled with the PERFdnd for investment purposes.

(b) The PERF board shall:

(1) deemine digibility for andmake paymentof benditsunder
this chaper, IC 2-3.5-4, andIC 2-3.5-5;

(2) in accordance with the powers and duties ganted in
IC 5-10.3-3-7, IC 5-10.3-3-7.1, IC 5-10.3-3-8, and IC 5-10.3-5-3
through IC 5-10.3-5-6, admiister the ystem;and

(3) provide by rule for the inplementation of this clapter,
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IC 2-35-4, andIC 2-3.5-5.

(c) A deeminaton by the FERF board maybe appeded under
IC 4215.

(d) The powers and duties of:

(1) the drecbr andthe actuaty of the FERFboard;

(2) the reawrer of state;

(3) the atorneygeneal; and

(4) the auditor of state;
with repect to the fund ae those specfied n IC 5-103-3 and
IC 5-103-4.

(e) The PERF baard may hire aditional persomel, including
heaing officers, b assistm the implementation of this chapter.

(f) Legislators' retirement system records of individual
participantsand participants' information areconfidential, except
for the name and years of service of a retirement system
participant.

SECTION 3. IC 5-10-55-3 IS AMENDED TO READ AS
FOLLOWS[EFFECTIVE SEPTEMBER 1, 2003 (RETROACTIVE)]:
Sec. 3. (a) The management administration of the retirement plan
creaked bythischaperisherbyveded in the bard of trusteesof the
public employeesretirementfund.

(b) Records of individual participantsin the retirement plan
created by this chapter and participants’' information are
confidential, except for the name and years of service of a
retirement plan participant.

SECTION 4. IC 33-13-8-25 IS AMENDED TO READ AS
FOLLOWS[EFFECTIVE SEPTEMBER 1, 2003 (RETROACTIVE)]:
Sec. 25.(a) Theboard of trusteesof the public enployeesretirement
fund s$al admhister the fund, which maybe commingled with the
public enployees'retirement fund for investnent purposes.

(b) The board shall:

(1) deemineeligibility for andmake payments of benditsunder
IC 33139.1 andIC 33413-10.1;

(2) in accordance with the powers and duties granted it in
IC 5-10.3-3-7, IC 5-10.3-3-7.1, IC 5-10.3-3-8, and IC 5-10.3-5-3
through IC 5-10.3-5-6, administer the fund; and

(3) provide byrule for the implemenation of this chaper and
IC 33139.1 andIC 33413-10.1.

(c) A deemination by the bard may be appeded unde the
proceduesin IC 4215.

(d) The powers and duikes of the drector andthe atuary of the
board the reasurer of siate, he atorney gererd, and the aiditor of
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state, with respectto the fund, are those specfied in IC 5-10.3-3 and
IC 5-103-4.

(e) The board may hire aditional peronnel including heaing
officers, b assisttiin the inplementation of this chapter.

(f) Fund records of individual participants and participants
information are confidential, except for the name and years of
service of a fund participant.

SECTION 5. IC 33-14-9-10 IS AMENDED TO READ AS
FOLLOWS|[EFFECTIVE SEPTEMBER 1, 2003 (RETROACTIVE)]:
Sec. 10. (a) The board shall admnister the fund, which may be
commingled with the pubic employeesretiremenfundfor invegment
purpo<es.

(b) The hoardshall do thefollowing:

(1) Detemmine digibility for andmake paymentof benditsunder
this chapter.
(2) In accordance with the powers and duties granted the board in
IC 5-10.3-3-7,1C 5-10.3-3-7.1, IC 5-10.3-3-8, and IC 5-10.3-5-3
through IC 5-10.3-5-6, admnister the fund.
(3) Provideby rule forthe inplementation of this chapter.
(c) A deeminaion bythe bard maybeappeded undeIC 4215.
(d) The powers and duties of:
(1) the drecbr andthe atuaty of the bard;
(2) the reawrer of state;
(3) the atorneygeneal; and
(4) the auditor of state;
with regpect to the fund are those specfied n IC 5-103-3 and
IC 5-103-4.

(e) The board may hire aditional pesonnel including heaing
officers, b assistm the inplementation of this chapter.

(f) Fund records of individual participants and participants'
information are confidential, except for the name and years of
service of a fund participant.

SECTION 6. IC 33386-23, AS ADDED BY SEA 2632004,
SECTION17,ISAMENDED TO READASFOLLOWS[EFFECTIVE
JULY 1, 2004]: Sec. 23. (a) The board of trustees o the public
emplbyees retirementfund dall administer the fund, which maybe
commingledwiththe pubic employeesretirementfund for invegment
purposes.

(b) The board shall do the following:

(1) Detemineeligibility forandmake paymentsof benditsunder
IC 3338-7 andIC 33-38-8.
(2) In accordane with the powes and dities gantd it in
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IC 5-10.3-3-7, IC 5-10.3-3-7.1, IC 5-10.3-3-8, and IC 5-10.3-5-3
through IC 5-10.3-5-6, admiister the fund.ant

(3) Provide byrule for the implementation of this chaper and
IC 3338-7 andIC 33-38-8.

(c) A deemination by the bard may be appeded unde the
proceduesin IC 4215.

(d) The powers and duties of:

(1) the drecbr andthe atuaty of the bard;

(2) the reawurer of state;

(3) the atorneygeneal; and

(4) the auditor of state;
with repect to the fund ae those specfied in IC 510.3-3 and
IC 5-103-4.

(e) The board may hire aditional personnel, including heaing
officers, b assisttiin the inplementation of this ctapter.

(f) Fund records of individual participants and participants'
information are confidential, except for the name and years of
service of a fund participant.

SECTION 7. IC 33-39-7-11, AS ADDED BY SEA 263-2004,
SECTION 18,ISAMENDED TO READAS FOLLOWS[EFFECTIVE
JULY 1,2004} Sec.11.(a) Theboard shdl admiisterthe fund,which
may be commingled with the public employees' retirement fund for
investent purposes.

(b) The boardshall do thefollowing:

(1) Detemmine digibility for and make paynentof benditsunder
this chapter.
(2) In accordance with the powers and duties granted the board in
IC 5-10.3-3-7, IC 5-10.3-3-7.1, IC 5-10.3-3-8, and IC 5-10.3-5-3
through IC 5-10.3-5-6, admnister the fund.
(3) Provideby rule forthe inplementation of this clapter.
(c) A deeminaton bythe bard maybeappeded undelC 4215.
(d) The powers and duties of:
(1) the drecbor andthe atuary of the bard;
(2) the reawurer of state;
(3) the atorneygeneal; and
(4) the auditor of state;
with repect to the fund ae those specfied in IC 510.3-3 and
IC 5-103-4.

(e) The bard may hire aditional personnel including heaing
officers, b assistm the implementation of this chapter.

(f) Fund records of individual participants and participants'
information are confidential, except for the name and years of
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service of a fund participant.

SECTION 8.1C 36-8-8-5ISAMENDED TO READ ASFOLLOWS
[EFFECTIVE SEFTEMBER 1,2003 RETROACTIVE)]: Sec.5. (a)
The PERF board shall:

(1) detemine elgibility for and make payments of berefits,
except as provigkd in sedion 12 of this chapter;

(2) in accordance with the powers and duties ganted it in
IC 5-103-3-7, IC 5-10.3-3-8, ard IC 5-103-5-3 through
IC 5-10.3-5-6, admnister the 1977fund;and

(3) provide by rule forthe implementation of this chapter.

(b) A deteminaton bythe FERFboard maybeappeded unde the
proceduesin IC 4215.

(c) The powers and dutkes of the drector andthe atuary of the
PERF board thetreasuerof state theattorne gererd, and the auditor
of stae, with respect to the 1977 fund, are those specified in
IC 5-103-3 andIC 5-10.3-4.

(d) The FERF board may hire aditional pesonnel including
heaing officers, b assisttiin the implementation of this chapter.

() The 1977 fund records of individual members and
member ship infor mation ar e confidential, except for thenameand
years of service of a 1977 fund member.

SECTION 9. An emergency isdeclared for thisact.
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Speker of the Hauseof Repesnatves

President of the Senate

President ProTempore

Approved:

Govemor of the Sate o Indiana
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