IC 13-23-7
Chager 7. Undegrourd PetoleumStarage Tark Excess Liability
Furd

IC 13-23-7-1
Purposes of fund; limitation on use of fund
Sec.1. (a) Subjectto sibsection(b), theundegroundpetrdeum
storag tank exceess lialdity trust fund is establishedfor the
following purposes:
(1) Assistingowners andoperatorsof undergoundpetrdeum
storage tanls to establiskvidenceof financial resporsibility as
requiredunder IC 13-234.
(2) Providing asourceof moneyto satisfyliabilities incurredy
owners and operators of underground peroleum sbrage anks
unde 1C 13-23-13-8 for corretive actian.
(3) Providing a ©urce of moneyfor theindemnifi caionof third
parties mderIC 13-239-3.
(4) Provding asourceof moneyto payfor the eyense ofthe
departnentircurred in paing and adrimisteringclaims aginst
the trwst furd. Money may beprovided underthis subdivision
only for those job activities and expensesthat consist
exclusiwely of adninisteringtheexcesdiability trustfund.
(5) Provding asourceof moneyto payfor the eyense ofthe
departnent ircurredin ingpectingundergoundstorag tanis.
(b) The ombinedamountof payments @scriked in subsction
(a)(4) ad (a)(5 fromtheundegroundpetrdeumstora@ tankexaess
liability trustfundin astate fischyear mayna excead tenperent
(10%) ofthe fundincome in theimmediatelyprecedhg statefiscal
yed.
As addedoy P.L.1-1996,SEC.13. Amendedby P.L.9-1996, SEC 5;
P.L.14-2001 SEC.4; P.L.114-2008, SEC23

IC 13-23-7-2
Sour ces of money for fund
Sec. 2. Sources of money for the trug fund are the following:
(1) Fees ad penaltiepaidunde 1C 13-23-12.
(2) Appropriations from the gereral assembly.
(3) Gfts anddonationsinterdedfor depositin thefund.
(4) Inspetion fees @mid winderlC 16-44-2.
(5) Bond reverueunder IC 4-4-11.2-7(a)1).
(6) Any othe money autlorized to be depaited in or
appr@riatedto thetrustfund.
Asaddel by P.L.1-19%, SEC13 Amerdedby P.L.9-19%, SECG6.

IC 13-23-7-3
Administration of fund
Sec 3. The commissioner or the commissioner's designee shall
administer thetrustfund.
Asaddel by P.L.1-19%, SEC13 Amerdedby P.L.9-19%, SEC?7.



IC 13-23-7-4
Expenses
Sec 4. Theexpensesof administeringthe provisionsof this article

that are funded by the trug fund, including:

(1) IC 13-2338;

(2) IC 13-239;

(3) IC13-23-11; and

(4) IC 13-23-12;
shall e pad from moneyin the fund.
Asadda by P.L.1-19%, SEC13 Amerdedby P.L9-1996, SEC 8;
P.L.14-2001 EC5.

IC 13-23-7-5
Investments

Sec.5. The treaurer d stateshall invest themoneyin the trst
fund not currentlynealedto meet theobligationsof thefund inthe
sane manne as otker plic moneymay beinvested.Interest tht
acaues from thee invesmentsshal be degodted inthe und. At
least me () time each year,the treaurer @ stateshall provide the
financial assurace bard arepat detailingtheinvestnents nade
unde thissection.
Asaddel by P.L.1-19%, SEC13 Amerdedby P.L.9-19%, SECO9.

IC 13-23-7-6
Reversion to general fund
Sec.6. Money in the trist furd atthe em of a state fischyear
doesnot revert tothe stée generalfund.
Asaddal by P.L.1-1996,SEC13 Amendedby P.L.9-1996,SEC.10.

IC 13-23-7-7
Audit of fund

Sec 7. Notlater thanDecenmber 31, 1996, ard evelry two (2) yeas
thereafterthe stateboardof accounts shallconductanaudt of the
excesdiability trustfund.
Asaddal by P.L.9-19%, SEC25.

IC 13-23-7-8
Renaming; underground petroleum storage tank excess liability
trust fund

Sec.8.0n Julyl, 1996, the undergundpetroleunstora@ tank
excess liability fund established by section 1 of this chapter is
renamedas the urderground petroleum storage tank excessliahility
trug fund. Thepetroleumstoragetankexcessliahlity trus fund shall
be onsideed atrustfund.
Asaddel by P.L.9-19%, SEC26.

IC 13-23-7-9
Criminal penalty for application misstatement

Sec.9. A persm who, with intent to defraud knowingly or
intentiorally makes amaterial nisstatenent incomectionwith an



application for financialassistanc&om thefund conmits aClassD
felony.
Asaddel by P.L.137-2007,SEC.25.



