IC 25-34.1-2
Chater 2 Creationof Commission

IC 25-34.1-2-1
Creation; qualification of members; appointment; term; vacancies

Sec.1. (a) Thelndianarealestate ommissionis created

(b) The commission congsts of the following:

(1) Nine (9 district menbers. Each Indiana corgressiona

district must ke repesentedby ore (1)individual appanted

unde thissubdvision.

(2) One (1) realestate rarmber 4d large.

(3) Two(2) citizen members &large.
A member cescibed in subdivision (1) nust ke aresidentof the
represeted dstrict for not less tha one (1) year. A menber
describé insubdvision (1) or(2) must rave ergaged inbusinessas
alicensebroker fornot less tha five (5)years.Citizen members &
large stall be appointed to represehthe generalpublic, must te
residents of Indiana and must tave never been a&sociatedvith the
real estate businessin any way other thanas a consumer.

(c) Eachmember d the commission shall & apointedby the
governor and shall seevafour (4) year termIf asuccessr has rot
been appointed, the currert menbe shall serve until a succesor is
appantedand qualified!f avacancyoccurs on the comission,the
governorshallappadnt anindividual to sene theunexpiredterm of
the prevous nmenber and until successr isappantedandqualified.

(d) A menberof the canmissionmay nat hold astate o federa
elective office
As adda by Acts1979 P.L.248, SEC1. Amendedby Acts 1981,
P.L222, SEC259; P.L.170-D02,SEC.128.

IC 25-34.1-2-2
Officers; term; duties; executive director

Sec.2. (a) Thecommissionshall dect fromits menbershipa
chairmanandavicechairman Thechairmanandvicechairmanshal
sene inthat cgacityfor one(1) year am until asuccessr iselected.
The chairman and vice chairman may serve conseautively no more
thantwo (2) terms intha cgoecity. The clairmanshdl presideat al
meetings. The vce chairnan shall preisle atmeeting inthe alsence
of thechdrman and shall perfornother duties athe ctairman nay
direct.

(b) The licensing agency shall provide to the commission an
execuive dire¢or. The exective dire¢or may not be a nenber d
the commission. The exeautive director shdl:

(1) provde reasondb notice taall conmission nembers of the
time am place of each meding;

(2) keep arecord of all meetings, of all votes t&en ty the
commission, and of all othe proeeding, transations,
conmmunicatiors, official aas, and records of theonmission;
(3) keepa curent file of all licensesandlicenseesand

(4) peform any other duties which the canmission may



prescribe
As addal by Acts 1979, PL.248, SEC.1. Amendedby Acts 1982
P.L.113,SECS80 P.L.132-184,SEC.43.

IC 25-34.1-2-3
M eetings; time and place; quorum; written consent to action

Sec. 3. (a) Thecommission shall meet upon the all of the
chairman o at the witten reqiest d any seven(7) menbers @ the
commission. The chairman shdl estaldishthe time ard place of dl
meeting.

(b) A magjority of the current members of the commission
constitutes aquorun at ameetingfor the purpose of transacting
business A majority vote of all menbers present at a meding is
necessy to bindthe conmission.

(c) Any action required or permitted to be taken at a neetingof
the canmission may be taken without a nmeetingif, prior to that
action:

(1) awritten consent to the action, either executed as a single
document @ in courterparts,is signedby all members ofthe
conmission;or

(2) all memkers orally consent to the adion and subsejuertly
confirm that consent in writing.

The writtencorsent @ corfirmation shall setforth the actio
unde corsideration andshadl be filed with the minutes of the
meeting which are ket bytheexectdive director. A witten casent
or aconfirmedoral consat stall be treatedfor all purpses asa
unanmousvote d the menbers andas though thevote had talen
placeat aregular neetingof the canmission.

Asaddel by Acts 199,PL.248,SEC.1.

IC 25-34.1-2-4
Compensation of members; expenses

Sec.4. (a) Eachmemberis entitled to the minimum salaryper
diemas providedin IC 4-10-11-2.1(b).

(b) Eachmenber isentitled to reinbursenent fa traweling and
other experses as proided in the state travel pdicies ard
procedires stablishedby the departnent d administration and
approved by the state budge agency.

(c) Thecompensation and expensesof the commission menbers
andtheexpersesof the canmissionshall ke pad ou of the general
fund of thestate.

Asaddel by Acts 199,PL.248,SEC.1.

IC 25-34.1-2-5
Power s of commission
Sec. 5. The commission may:
(1) adninister am erforce the provisionsof thisarticle;
(2) adog rulesin accoréncewith IC 4-222 and prescribe
forms forlicensesappications,prindpal broker certificatians,
andotherdocuments vhichare recessargrappr@riatefor the



administrationandenforcenent d this article;
(3) issue,deny, susperd,ard revokeli censesin accordancewith
this article,which licensesshall renain the prgerty of the
conmission;
(4) swbject to IC 25-1-7, investigate canplaints concening
licensees or persons the commission has reason to believe
should belicensees, including conplaints respeding failure to
conply with this article or therules,and whenapprriate,
take action pursuanto IC 25-34.1-6;
(5) bring actiors, in the nane of the stée of Indiana in an
appropriate circuit court in order to erforce compliance with
this articleor therules;
(6) ingectthe recordof alicenseein acordarce with rules
andstandard presribedby theconmission;
(7) condudt, or designae a memnber or other representative to
condud, public hearings onany mater for which aheaingis
required under this article and exercise all powers grantedin
IC4-215;
(8) adbpt a sed containing the words "Indiana Red Estate
Conmmission" and,throudh its exective diredor, certify copges
andauthenicate allacts @ the conmission;
(9) utilize counsd, conaultarts, and other persans who are
necessaly or appropriate to administer ard erforce this article
andthe rdes;
(10) enter into contracts and authorize expenditures that are
necessy orappr@riate, subjecttIC 2541-6, to adnmister arl
enforcethis articleandthe rdes;
(11) maintain the conmissions office files, records, and
propety in the cityof Indiangolis;
(12) gant,deny, suspeml, andrevoke agproval ofexaninations
andcoursesf studyasprovidedin IC 25-34.1-5;
(13) provde for thefiling and approal of suretybondswhich
are reqiredby IC 25-341-5;
(14) adoptrules inaccadancewith IC 4-22-2 necessg for the
administration of the investigative furd egablished under
IC 25-341-8-7.5, and
(15) eercise other specific powers caferred upon the
commissionby thisarticle.

Asaddal by Acts 199, PL.248, SEC.1. Amendedby Acts 181,

P.L222, SEC260; P.L.7-1987, SEC129; P.L.145-2003,SEC 8.

IC 25-34.1-2-5.1
Standards for competent practice; rules

Sech5.1 Theconmissionshalladog rules etablishingstandwrds
for the compeent practiceof the various occupations requlated in
this article.
Asaddel by Acts 181,PL.222, SEC.261.

IC 25-34.1-2-6
Repealed



(Repaledby PL.57-2007, SEC.9.)

IC 25-34.1-2-7
Report of funds; deposit; payment of expenses; feefor investigative
fund
Sec. 7. (a) Except as povided in subsection (b), all funds
collectedunde this article shdl, at the enl of each month, be
reportedto the aulitor of state and depsitedwith the tregurer @
state fordepait in the generalfund. All expensesincurredin the
administrationof thisarticle slkall bepaidfrom thegeneralfund.
(b) Thecommission shadl estalishafeeof not more thantwerty
ddlars ($20) for real estate brokers and salespersons to provide
fundsfor the purposeof administeringandenfacing theprovisions
of thisarticle,including investigatingandtaking enfacenent a¢ion
acpinst redestatefraud andreal eséte appraisal fraudAll funds
collected under thissubsectionshdl bedepaosited in theinvedigative
fund establishd by IC 25-34.1-8-7.5.
Asaddel by P.L.57-207, SEC 2.



